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Date: 25,/05 /2023
To
The General Manager
DCS - CRD
BSE LIMITED

Phiroze Jeejeebhoy Towers
Dalal Street

Dear Sir,

Scrip code: 509367
Sub.: Financial Results for the quarter and vear ended 31.03.2023

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, enclosed please find the following duly approved by the Board of
Directors at their meeting held today at 4.00 p.m. (start time) and concluded at 5.45 p.m.
(conclusion time), interalia, approved the following:

1) Audited Financial Results for the quarter and year ended 31.03.2023.
2) Audited Financial Statements and Auditor’s Report for the financial year ended
31.03.2023 and the declaration for unmodified opinion for records.

Thanking you.

Yours faithfully,
For Andhra Pradesh Tanneries Ltd
NARASIMH o

A REDDI
AKKINENI

Dt TT21.05.36. 1§ 1431 5730

Narasimha Reddi Akkineni
Wholetime Director
DIN:- 09435476

Encl.: As above
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(" I Lacs)
Ststrment of Audited Financal Results for the Quartcr and Yeas Ended March 31, 305
Sr-No, Particutars Quarter Ended Year Ended
Mar 31, 023) Dec 31, 2022 | Mar 31, 2022 | Mar 31, 2023 Mar 31 2022
(Audited) | (Unaudited)| (Audited) {Audited) {Audited)
t income from operations
{4) Revenue from Operations
{b) Other Bwome 1. 210 200 4.00 .00
Trtal Tncome 1.00 210 Zu 3.60 5400
2 Exprenscs
{it) Cost uf Materials consumed - -
{h) Changes in inventories of finished goods, . -
and work-in-profitess
(c) Fmployee benufits expenses ' 1.00 1.2¢ 0.60 4.00 240
{rl) Finance costs - -
(&) Depreciation amd amontisation expenses - - - - -
(1} Other expenses e | 3m 5 At 18.60 2i 31
Lotal Expenses & in 611 2760 371
3 Profit before Tax and exceplional items{1-2) {3.71) (.11} {411} {18.000 (18.71)
i Tax expense
(a) Current tax (Net of Mat Credi)
Tax related ko earlier years
(h) Deferred Tax
Tutal Tax expense - - -
5 |Net Profit after tax (3-4) 371 (2.11) {2.11) {18.00) (18.7),
6 Other Comprehensive income
Ttems that will not be reclassified to profit or Ioss:
(1) Reeasurements of the defined benefit plans {0.58), (0.59) {040} (3.53) {1.59)
(b) Peferred Tax relating to the above items - - - - -
(r} Fguily Instraments through other comprehensive
MECLHILE
Total (kher Comprehensive income/(loss) {0.88) (0.89) 0.40) [3.53)} (1.5%
7 [Total Profit for the Year (5+6) {4.50) (3.00) {#.51) (21.53) (20.30)}
L] Taid-up equity share capital (face value * 10 each) 220,54 220.54 220.84 220.84 220.64
g Other equity - - - -
10 Earnings per share of * 10 cach (for the perivd-not {0.21) 014} (0.20) (0.97) {0.92)
annualised)
(a) Basic
{b) Diluted
Ser accomtpanying notes to the financiat results
Gtatement of Assets and Liabilities {in tacs)
Asat As at
PFartirmilars Toiar J1. 2023 | Mar 31, 2022
[Audited) {Audited) |
A ABSETS
1 Non-Current Assees
(a} Property, Plant and Equipment 908 8.8
(b) Capital work-in-progress
(¢} Intangibie assets
{d) Financial Assets
@) Inveshments
(ii} Loans B .
{iid) Other financial aveets 118 1.18
{¢) Other Nom-Curvent Assets
10.26 10.26
‘T 'otal - Non=Current Assets
2 Current Assets -
{a} Inventories
{b) Finanwial Assets
(i) Trade receivables 293 259
i) Cash and cash equ tvalents nos 05
(iii) Other bank balances
(iv) Loans 2,00 204
() Other Fanancial Assets 1259 10.45
{c) Other Corrent Aseets
{d) Current Tax Assets (uet) 1758 15.18
Total - Corzent Assefs 2784 2536
'TOTAL - ASSETS




{EQUITY AND LIABILITIES
Eqrity
{a) Equity share capftal
(b) Other equity
Total - Equity
Tiabilitips
Nom-current liabilities
(a)} Fimancial Liabilities
(i} Borrowings
(i) Iﬂ-asel..l'baility
(ii) Other Fianancial Liabilities
(b} Provistons
(c) Deferred Tax Liabilities (nei)
{4) Other Jong tere liabilitics
Total Non-Corrent Liabilities
Curvent Liabilities
() Pinancial Liabilitics
(i} Berrowings
{i) Trade payebles
{8) Micro and Small Enterprises
(P} Others
(til) Other Financiat Fiabilities
{b} Provisions
[<} Other Carrent Liabilities
Total Cuerent Liabilities
Total Liabilities
TOTAL EQUITY ANT? LIARILITIES

220.84

(1.451.25) (1,429.72)

220.84

(1,230.41) {1,208.88}

1,209.94

25.36

1,183.21

3091

1,235.30

1,.223.12

15.81

M
1481

a2
3.63

124
3.9

2296

1112

1.258.25

1,234.24

Z7.684

15.36

Statement of Cash Flows

Particulars

Asat
Mar 31, 2023

{ in lakhs)
As at
Mar 3, 2022

CASH FLOWS FROM OPERATING ACTIVITIES:
Profil before Income tax

Adjustments to reconcile profit before kax to niel cash flows
Dlepreciation and ameorlisatiun expense
Remeasurement Gains/ Losses om defined benefit Plans
Lass/ (profit} on sale of property, plant & equipment
Uividend Recefved
Interest Reveived
Interest on Income tax tefund,
Bad debt
Dunabtiu]l Debt Received
Pravision for doubtfut debts
Financa costs
Operating Profit before working capital changes
Add: Adjustments For:
Change in Working Capital
{Increase},/ decrease in mventorns
{Increase)/ decrease in trade receivables
(Increase)/ decrease in loans {non-current and currenr)
(Increase)/ decrease in other assets {non-cwrrent and corrent)
{Llucrase)/ decreass in vthwr financial sxcts (non-caroent andd curreat)
Inerease/{decrease] in Lrade payables
Increase/ (decrease} in other financial Yabilibes (nov-oucreid and coreent)
Trwrease/ {decrease) in other labilikies {curzent)
Inctease/ [decrease) in provisions
Cash generated from/{used} in operations
Less: Income tax paid {net of refunds)
Net Cash flow From/(nsed} in Operating Activities (A)

CASTI TLOWS FROM TNVESTING ACTTVITIRS:
Purchage of property, plant ond equipment and intangible assets, including capital advances
Procecds from sale of property, plant and equipment
Dividends rereived
Inkevest rereived
Net Cash Flow from/{nsed) in Investing Activities (B}

CASH FLOWS FROM FINANCING ACHIVITIES:
Proceads from botrowings
Repayment of burrowings
Finanece Cost
Encrease/ {Decreass) in Shorl Term borrowmgs (Net)
Unsaeursd RBorrowings (Net)
Dividends paid
Dividend distribuban tax paid
Net Cash Flow from/{wred) in Finani'ng Adtivities ()

{Andited)

(18.00)

{2.53)

{Andited)

{18.71)

{1.59)

@)

(2.14)
Q.89

{14.39)
1.95

(20.30)

@22)
545

{14.55)
032

(26.38)

(31.30}

{26.349)

(31.30)

2673

2714

27.14




Net increase (decrease) in cash and cash equivalonis{A B+ C) 034 {4.18)
Cash and Cash Equivalents at the beginning of the Periad 264 6.80
Cash and Cash Equivalents at end of the Perjod 2,98 264

1

These financial results have been prepared in accordance with Indian Accounting Standards {Ind AS) as prescribed
wnder Section 133 of the Companies Act, 20173 read with Rule 3 of the Companies (Indian Arcounting Standards) Rules,
2015 and relevant amendments thercafier.

(=]

The above financial results have been reviewed by the Audit Committee and approved by the Brard of Directors al their
meetings held on 25th May 2023. The statutory auditors of the Company have conducted limited review of these
tinancial results, pursuant to Regulation 33 of SEB] {Listing Obligations and DHsclosure Requirements) Regulations, 2015.

Currently Company's Plant is not in operation,

Pruvious quarter/ysar figures have been regrouped/ restated wherever necessary.

Place :

By Order of the Board

For Andhra Pradesh Tanneries Limited
NARASIMEA e
REDD!
AKKINENI

NARSIMHA REDDL AKKINENL
Mumbai DIN No.:'09435476
Wholetime Ditectar
25th May 2023 Date :- 25,5203




Ajay Dhoot & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND REVIEW
OF QUARTERLY FINANCIAL RESULTS

To
The Board of Directors of
Andhbra Pradesh Tenneries Limited

Opinion

We have audited the Financial Results for the year ended March 31, 2023 and reviewed the Financial Results for
the quarter ended March 31, 2023, which were subject to limited review by us, both included in the accompanying
“Statement of Financia! Results for the Quarter and Year Ended March 31, 2023” of Andhra Pradesh Tanneries

“Limited (“the Company™), (“the Statement™), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulations™).

In our opinion and to the best of cur information and according to the explanations given to us. the Financial Results
for the year ended March 31, 2023:

(i) is presented in accordance with the requirements of Regulation 33 of the SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, and

(iif) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
Indian Accounting Standards and other accounting principles generally accepted in India of the Net Loss and
Total Comprehensive Income and other financial information of the Company for the vear ended March 31,
2023

Basis for Opinion on the Audited Financial Results for the year ended March 31, 2023

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under Section 143{10) of
the Companies Act, 2013 (“the Act™). Our responsibilities under those Standards are further described in paragraph
(2} of Auditor’s Responsibilities section below. We are independent of the Company in sccordance with the Code of
Fthics issued by the Institute of Chartered Accountants of India ("ICAT") together with the ethical requirements that
are relevant to our audit of the Financial Results for the year ended March 31, 2023 under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion,

Management’s Responsibilities for the Financizi Results

accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; setection and application of appropriate accounting policies:
making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate intemal financial controls, that were operating cffectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of financial results that give & true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors of the Company are responsible for asscssing the ability
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using

K-211, Vishnu mandir Society, Bangur Nagar, Goregaon (W), Mumbai 400104
e-mail : dhootajay@gmail com. Contact: 09821177574




Ajay Dhoot & Co.
Chartered Accountants

the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company,

Auditor's Responsibilities
(a) Audit of the Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the Financial Results for the year ended
March 31, 2023 as a whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of uscrs taken on the basis
of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Annual Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemnal control,

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of such controls,

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the Board of Directors.

*  FEvaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms
of the requirements specified under Regulation 33 of the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events or

opinion. Our conclusions are based on the audit evidence obtained up 1o the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual
Financial Results may be influenced.

We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Financial Results,




We communicate with those charged with governance of the
planned scope and timing of the audit and significant audit findings including any
internal control that we identify during our audit. We also provide those charg

statement that we have complied with relevant ethical requirements regar
communicate with them all relationships and other ma

independence, and where applicable, related safeguards.

Mumbai: 25" May, 2023,
UDIN: 23012772 By 2. F L3 By

Company regarding,

Dhoot & Co,

Ajay
Chartered Accountants

among other matters, the
significant deficiencies in
ed with governance with a
ding independence, and to
tters that may reasonably be thougzht to bear on our

For Ajay Dhoot & Co,

Chartered Accountants
Firm Reg. No.100196W

jﬁi R igseds

(AJAY DHOOT)
PROPRIETOR
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Date: 25/05/ 2023

To

The General Manager
DCS - CRD

BSE LIMITED

Phiroze _]eejeebhoy Towers
Dalal Street

Mumbai 400 001

Dear Sir,

Scrip code: 509367

Sub.: Audited Financial Results for the quarter and year ended 31.03.2023

We hereby declare that the Auditors’ report on the Audited Financial Results for the quarter

and vear ended 31.03.2023 is with an unmodified opinion.

Thanking you.

Yours faithfully, .
For Andhra Pradesh Tanneries Limited

0 BRI

NARASIMH ?ﬁfﬂil‘?‘nﬂmrm
A REDDI : —
AKKINENI
Narasimha Reddi Akkineni
Wholetime Director

DIN:- 09435476
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